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I. CyTb kanitanismy.

: Bescmepmoro HayKoBolo 3aciyroio Kap.d
Mapxkca €, 10 BiH nepwmii AOKIALHO i IpYH-
TOBHO JOCHJUB Me€XaHi3M KamiTaJiCTUYHOrOo
cnoco6y npoaykuii. Takum <YHHOM BifCIOHUB
HaM BiH CyTb KaliTaJi3Mmy.

Jlino cBoro xurta ,Kamitan* noumHae Big
CKOHCTATyBaHHA (paKTy, 0 OarauTBOM TIpo-
MajsgHCTBA, B SKOMY, NaHy€ KamiTaldiCTHupvi
cnoci6 mpoaykuii, sBIg6THCA Oe3Mip Mach Ha-
KomuyeHoro tosapy. ToBap omKe € mpocTim
eJIEMEHTOM KamitamicTuysoro Oaranra. Ha
nepuluii MONIAA Ued TOBAap [y)Ke 3BUYAliHA
co6i piu. Kosu -3 pnepesa pobGumo crim, TO
KOXKAUM 3HAE, L0 TyT 3MiHWiaca juite ¢opma
fepeBa, WO CTiJ JHMIUMBCA JEepeBOM i Hiyoro
TYT 3aragKoBOro, HESJCHOro Hemae. Auje KoJu
CTiJI CTa€ TOBapoM, ce0TO Ma€ CHIOBHHUTH life
UHIIIE CBOE NpHU3HAYEHHd, KPiM Y)KUTKOBOrO, 3
LE0 XBUJCIO Ji€ThCA 3 HUM LIOCH JMBHOIO i He-
3pO3yMiJIoro.

Baspmu toBap y CBOI pyku, Mapkc BiKe
fioro He KMAaE 3 OKa, a NOCIHIKye BCeGiuHO 3i
CKpYNYJATHICTIO BEJIMKOrO XeMika, Ta B 3BABKY
3 IUM PO3KPHBAE HAM KPOK 33 KPOKOM TaiiHi
KaniTaaiCTu4HOoro cnocoﬁy BUPOOHUITBA (npo-
AYKLUiT) i 3aKOHM KamiTaNiCTHYIHOrO Xa3ANUCTBA.

PoaymieTbcs, Mapkc He Mir G 3'SIBUTHCE,
KoJi1 6 mepej HUM He GyJIu JOC/IiPKEHI OCHOBM Ha-
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{OJiHbOT0 Xa3a1CTBA FOIOBHO B IPAUSX RISCHYHUX

anrniiicekux exonomictis : A, Cmita (1723-1790)
i Jl. Picapna (1772-1823), xorpi auBuiMcad Ha
HapOJHE Xa3qMCTBO # cnoci6 mnpojpykuii CBOro
yacy, IK Ha L[OCh HeaMiHHOro i BiuHoro. Lli
caMeé EKOHOMICTH mHpOroJioCWJd, L0 Mipoio
BapTOCTH KOXJIOTO TOBApy € CKiIbKICTh mpaui,
noTpi6HOT At #oro BupoOy. Ile mocayxkuio
MapKkcoBi BHXiIHUM IyHKTOM AJa jioro Teopii
Kamitaniamy. B npotmnexHocTH 0 mEX eKo-
HOMicTiB J06auyBaB - BiH Yy . KaniTaJiCTHYHil
¢opmi npoaykuii He BiuHy, NpHUPOAHY (opmy,
aje TiJIbKU OfHY 3 iCTOpMYHHMX (hOpM NMPOAYKLUil
JIOCbKOTO I'POMAAAHCTBA, Ky BHIEPENUB LIt
pan uHWMX ¢opM. Buxopauu 3 uporo, BiH j0-
CHifpKye npaiyo, a came, AK i 4YOMy TBOPHTh
BOHA BApTiCTh, Ta JOXOAUTb JO CBOro IEHifA/b-
HOr'o BiIKPUTTS Teopii HagBapTocTH. Be3 uporo
BiIKPUTTS BBeChb MeXaHi3M KaTajiaMy OyB OM
IJd Hac He3pO3yMiJMM, a HayKoBe Mepej-
OaveHHS HEMMHY4Oi IepeMiHH KaniTajismy B
COLANIBM MaiKe HEeMOXXJINBUM.

B uwomy omxe 3akmodaeThcsi micas Mapkca
BapTiCTh KaniTaliCTHYHO BMPOOGJEHOro TOBapy?

[I1]o6u BupoGuTH TOBAp, MycATh OyTH 3a-
psa gporo ykurti: 1) marepian, 3 skoro Mae
6yTu BUpOOJEHMH TOBap, 2) 3acobu, npu Io-
MOYi AKMX MO)XHA BUDOOGHTH 3 MaTepidly TOBap
i 3) poboua cuna JOAMHM, KOTpA 3 MaTepisiy
i mpu momoun 3aco6iB poGuTh TOBAp. 3 LBOrO
CHO, 1}0 BAPTICTh TOBApy MYCHTh BiaGHBaTH
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BAPTICTL WMX TPLOX pived, 3YuUTHX Ha fioro
BupiG. Ta uu TiibKM Wi TpH piuM O3HAYYIOTH
BapTicTh TOBapy ? 7K 6u Tak Oyjo, He Gyio 6
noTpe6u HAa3MBaTH piuM, NOTPIOHI AAA YIKHTKY
rpomansHcTBa, ToBapamu. OTXKe € IHme [OCh,
110 BOJMBAE Ha Bapricth ToBapy. € une Tak
3BaHa Hapnpaus poGiTHHKA, Ta npanus, SKy
KamiTaJiCT He OIuIauye, a HOpUCBOIE i  COGI
TLIbKM TOMY, LII0O B HBOrO € Marepisi i 3acobu
npopykuil. Hagnpaus po6iTHHKAa € came JpKe-
peJoM HajgBapTOCTH (TOBapy), $Ka B CBOIO
4epry € JpKepeJoM KamiTaly Ta HOro HeHacTal-
HOro 36iibinyBaHHs. lif saBisuye KamiTasjicT Te,
ulo BiH Mae i Marepian A1 BupoOy ToBapie
i 3acoOu npoaykuii i roToBui rpiuL

- Bapricte omKe KOXIOr0 KamiTaJiCTUYHO
BUPQOJIEHOr0 TOBapy BilMOBifa€ oTCiil hopmyti
Map“c? / ¢+ v+ m,

npyu YOMy € O3HAYae 4acTuHy BAPTOCTH 3YXKH~
THX Ha BUpi6 TOBapy MepTBHX 3acobiB mpo-
- AyKuii (OyAMHKY Dpai, CUpiBelb, MAlUKHY i T. IL.).
Ile nocriinmit kamitan (das constante Kapital).
BykBa w o03dayaé B3HOBa 4YaCTUHY BapPTOCTH,
W0 MicTUThCA Yy MIaThi poOGiTHMKA, Cce6TO B
oIUIayeriit Woro Haemuiil npani. lle nepeminHuit
kanitan (das variable Kapital). Ha xineup GyxBa
m 03Ha4ae HeolUIaueHy 4acTHHY Ha6MHOI mpai,
Ky mpHCBolo€ co6i kamitaiict. lle HagBapTicTh
(der Mehrwert). OpHo, mpyre i Tpers, pa3om
y34Te, € CKpUTe Yy BHAi BUPOOGJIEHOrO TORApY.
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Busuck omke npadi poGitHuka B Kanita-
JICTUYHOMY XassiicTBi € 3acioHenuil. [ ne pix-
Huth #oro Big nomepennnmx. Tak 8a HeBilb-
HUITBA KOXJAWA GaymB, 110 BCS mpamnsd HeBilb-
Huka Oyna - HeomsaueHolo. Bomna BujpaBanach
OyTH HEOIUIAaYeHOI0 HaBiThb TOMi, KOJW BiH
y neBHiil yacTuHi 106K B HEBOJI NpamioBaB 3a-
JJIs1 CBOrO iCTHYBaHHA y HaHa, OT)Ke Ha CBOE
JKUBOTiHHA. 3a (eBpaniamy, kpimak MyciB it
B O3HAyYeHi [HI TWKHA HA JaH (eBAaILHOrO
naHa, ce6TO BiIpOOGJATH ,IAHIIUHY, & IOHAATO
me # wmHmi poGotm BigpaBatw. | TyT i Tam
BH3NUCK mpani OyB OTBEPTHH, BCIM OYEBUJHMIL
3a kamiTani3aMy BJACHHK Kamitaly Haiimae
»BUIbHOr0“ poGiTHUKa, #oro pobodi pyku, Mo-
30k i mepBu. [lpang poGiTHuka npu BHPOOI
TOBapiB — I HaWBakHima pivy. bes Hei He
MO)kHa 61 BupoOuTH ToBapy. Bona B koro Bu-
po06i mae HauOinbLy BapTiCTh, XO04 caMa npo
cebe € OesBapTHa. Posyzvuerbc;x, 3a JlypHO He
AaCTb POGITHUK CcBOET mpaui kamitanicTosi. Bin
AicTae Bij HBOIO TaK 3BaHy 3apoOiTHY IUIATHIO,
aje SIK pa3 CTiJbKY, mo6u Mir ictHyBatH. I 1g
IJIaTHA LiJIKOM 3aCJOHI0E paOyHOK KamiTajlicra,
a came TOi (haKT, [0 KAMTaJNiCT IIATUTh TiJIBKA
3a OfHy dYacTuHy npaui po6iTHuka y ¢opmi
3apo0iTHOI IUIATHI, a JpPYry OPUCBOIOE COOi.
Mano Toro. ILlg 3acioHa Bu3uCKy KamiTajxicra
npani poGiTHHKA JO3BOJISIE fIOMY Lie BHUCTYyHaTH
B OuMHi4HIE poui ,xuiGopaBug“ i ,po6ponia
pOGiTHUKA.




 Bumie nasegena gopmysna Mapkca CXommoe
BAPTICTb HE TLIBKM KOXKJIOro KamiTaJdiCTH4HO
BUPOGIEHOr0 TOBAapy, aie TaKoX ycei Mmacu
BUPOOGJIEHNX TOBApiB, BUTBOPEHOi B KamiTali-
CTUYHOMY Xa3siCTBi, ce6TO BapTICTh YCHOrO
\KaniTaJiCTH4Horo OaranTBa.

3 TOro, mO MH J0Ci CKasajd mpo TOBap
i KamitajicTuuyHe Xa3diCTBO, BUHWKAE, IO ONM-
HOKMM >XUTTEBHUM 3aBJaHHAM Kamitaaicra (xami-
TANICTUYHOI KJISICM) € TILIbKU IIOTOHS 3a Haj-
npanero pobitHuka (pobiTHuUOI KJsAcH), Cce6To.
3a HaJBApPTICTIO, 1IaJieHa MOTrOHA 32 MPOQiTOM,
a KOHKypEHIlisl KamiTaJiCTiB MK €000 3My-
y€ KOXKIOro 3 HUX JO TOro, I100M [eHb mpalli
pobiTHuka OYB SIK HaiJOBIIMi, LIOOM HeoIuia+
YyeHa 4YacTHHa po6Govoro JHS Oyna 5K Haii-
Ginpma. Sk Ou e Oyn0 MOMJIMBUM, KamiTasicT
3acraBuB OM pOOGITHUKa NpANOBaTH 4Yepe3 Mijay
n00y. 3HAEMO, 1[0 TOJi, KOJU POGiTHUKA GyJn
e He3opraHisoBaHi i He 3HAJM HiYOro mpo
couisutiam, po6oumit jens TpeBaB 16 i 6imb-
e rojuH.

3 TOro ie # Te BUHUKAe, L0 KamiTaliCT,
HE MpPOLYKYIOUM TOBApiB, He MOYKE MPUCBOIO-
BaTH CO0i HajBapTOCTH, HE MOKe npodiTyBarty,
He Mo)ke Oararitu. [lpogykuis ToBapis — ue
B pyKax Kamitajgicra (kamita’micTH4HO! KJsicH)
3aci0 0 NMPUCBOIOBAHHS HAJBAPTOCTH, A0 30a-
ravyBanHs ceGe.

[Ipuragubmocs Gauine pyXam Kamitajicra.
"



Toeap BupobieHo. B HbOMy 3axoBaHi 6
nocTiitHuil KaniTaJ, nepemMiHuuil i HagBapTicTh. Ae
—— SIK JOBroO g HaABapTiCThb € CKpPUTAa B TOBapi,
a TOBAap JEeXUTH COGi B MarasmHax KarmiTaniicra,
TaK JOBro ioro cepue He MOJYKE IUM OJylIeB-
JaTHCA. A 3alekaHHd TOBapy i Hempojawka
iioro, ue kKaractpopa g Hboro. Omxe
TOBAap MyCHTb OyTu 3rpoLueBJeHHi. A 3apis
1BOro BiH BifOyBae MaHApiBKy 3 (abpuKy, 4Uu
MarasuHy Kamitajzicta. Ha puHOK. TyT BHUMiHA-
6ThCS BiH HA rpiul, skuil (3rpolueBieHuil TOBap)
NoBepTae Hasaj [0 KaniTajicra, [0 JOro Kacw.

aK speasisyBaB BiH Yy LiHi 3a TOBap BU-
fAyuieHy 8 POGITHUKA Hagupawio, ceGTO HajBap-
TiCTb.

OpHaue #Oro WMo €, He OJWH pas BH-
NpOAyKyBaTH Macy ToRapiB i 3peanisyBaTu ii
HafBapTiCTh Ha puHKy. Hi. Yk Ou BiH muM ofHO-
pa3OBUM 3peajidyBaHHIM HaJABAPTOCTH 3ajl0-
BOJILHUBCA 1 Aaji He nponyxyBaB Ou, nepecras
6u OyTH KamiTaJiCTOM.

- oK poGuTE BiH 8 rpoLIeM, 1o NpUiTIOR
10 #oro Kacu 3a mpopaHuil ToBap ?

Linp xamitanicTa i oAMHOKA HOro0 Linb — Ie
100yTH HafBapTiCTh i ii 3peaniaysaTu. Yum Gibiie
BiH MO)KE IMOMHOMKHUTH 3aco0u NPORyKuii (da-
OpuuHi GyaMHKH, MamuHu i T. 1.), 4UM Ginblue
MOXXE BiH 3aKynuTu CUpOBHHHM, NOTPiOHOI Ha
BUpi6 TOBapy, i uMM JIOBIIE MOYKe 3aCTaBUTH
poGiTHHKA mnpauoBaTH B CBOIH ¢abpuui, TUM |
6inpmit #oro npodir.




foGyTnit oTKe rpiill i3 NPOJAHOrO TOBAPY
KamiTaJiCT me X0Bae, a YacTHHy ffore moBeptae
Ha BifinoBifHe cOGi, JIOKCYCOBE MKUTTS, PEIITYy-3K
Ha NOLIMPEHHA CBOro NifIPUEMCTBA i Ha HaEM
Gizbuiof Macu po6oyoi cuim. Tak noBTOPIOETHCS
NpOAyKLig HA HOBO, Tiibku 36inbmena. lle He
00OBSI3KOBE MpaBWio, HIO6M L IOHOBHA MPO-
Aykuisi Oyna 30iabiueHa. Tenmenuis ii Taka, a
BOHa camMa MoO)Ke OyTH MHOJi # 3MeHIIeHa, 3a-
JEeKHO Bif uHmux npudud. Lle Tak 3BaHa pe-
NpoAyKuis. 3HOBY BHUPOOJIEHO Macy TOBapis,
ane jajseko B OUIbIIINA CKiIbKOCTH. 3HOBY MaH-
ApY6 BiH Ha PUHOK, [& MiHAETHCA Ha rpim i
B rpouiesiii ¢opmi 3HOBY moBepTae J0 KacH
Kamitajicra. I 3HoBy 3peanisyBaB xamiTajict
HaJBapTiCTh, TibKM B JaNeKo OGilbLIiil CKilb-
KOCTH, SIK NEepUIUM pasoM.

Lleit npouec noHOBMOEThCSE y OGeaKOHEY-
HiCTb. j

OGcepByroun 1eit mpouec, 6ayumo, 1110 M-
IPUEMCTBO  KamiTaJiCTa Haye aBTOMATHYHO
pocTe, 10 KamiTaliCT aBTOMaTH4HO Oararie,
ce6TO HAaKONMUYy€ y CBOIX pyKax KamiTal L0
pa3 Oinbuie i Ginpmie. Baratie cumoio dakty
nporpecuBHOi Kanitajisalii HagBapTOCTH, Ce0TO
NpOIpeCcHBHOI - eKcruyaTanii mpani poOiTHHKIB.
SIcHO sk Ha J{OJIOHi, IO KOWITOM MepeMiH-
HOro Kamitajgy pocre NOCTiHHHI, L0 KOIITOM
npaui poGiTHuKa, SIKY KamiTaliCT TiIbKH YaCTHH-
HO omiayvye, pocre ioro MNiANPHEMCTBO, sKe
3BOJINTLCA NPOCTC 1O MPOAYKIil HAABAPTOCTH,
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1[0 KOUITOM el npaui pocre pocmm i moKcyc
Kamitajicra.

Tax pocre i NOMHOYYETCA KamiTan i Ka-
nitasictuyde GaraurBo 3arajsoMm. Koskgoi ro-

JMHY, KOKJOTO JHS, MiCAus, poKy HeOGUMCIMMi -

CYyMH HAJBAapTOCTH IEPeMiHAITHCA Yy KamiTall.
Kanitaniaye 1i kOXjpuii Kanmitamict, ycs Kami-
tajictnyHa kisgca.  HarpomapxyroTecs ropu
kamitany. lLle siBume nHasuBae Mapkc akymy-
Jdljelo Kamirany, ce0TO aBTOMATUYHUM HAKOTU-
qyBaHHAM, CAMONOMHOMYBaHHAM KamiTany.

Kamnitanisais HagBapToCTH i -aKyMyJsid
Kanitany, me icTOTHI ¥ Ha#GiIbLI XapaxkTepHi
O3HAKM BChOTO KamiTaJiCTUYHOIO XassaiCTBa.

Jluka, GojkeBiJbHA NOroHs KamiTajdicTa 3a
HAJ[BAPTIiCTIO XaPaKTEpU3y6 BCIO KaliTaJiCTHYHY
IPOAYKILO.

I Tomy BOHa nepiu 3a Bce 6e3KOHTPOJIbHA.
bo fie K MO)KHA KOHTPOJIIOBATH 10 NPOAYKILIO,
KOJM Um0 11 He 6 KOHcymuiﬁHi notTpeou
rpomajaHcTBa (1O Kpanﬂm Mipi- MiHiMaJbHI) a
HeOOME)KHA KOHKYpeHIiHAa NOroHs KamiTaJiCTiB
3a npogitom, morons, 3 sKoi MOGIIHAKOM BH-
XONUTh TOM, KOTPUH MOXKE [OCTaBUTH Ha
pUHOK Jinmmmit i femeBumMit ToBap. A TaKwii
TOBAp MOXKE MOCTaBIATH fK Hait6iablle KamiTa-
JiCTHYHE MIIIPHEMCTO, 1[0 3aiimae y cebe
uizy apmito poGithukis. Bowna i anapxivsa.-
A anapxiyHicTH  KamiTadiCTMYHOT  NPOAYKIil
NOJIAra€ Ha BCill cucremi KamiTaJdiCTHYHOIrO
XasaiicTBa, Ha TOMy, IO KOMAWi KamitamicT
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NPOAYKY€ TOBapu Ha CBOE pUSUKO, 60 He Mae
MOXMHOCTH JOKJIAJHO i NpUGIN3HO HABIThH 3HATH,
SIKHH € MONUT 3a TOBapaMH HA PUHKY, MONUT
y KOHCyMytouoro rpomajgancrsa. Ila amapxiu-
HiCTb THM Oiibila, KOJM B3ATH HA YBAry KOHKY-
peHLiio MK KaniTanicTaMu. $IcHo, 0 TYT JIerko
BUPOOHMTH KOJbOCAJBHI MacH TOBapy, sKMX Ha
PHHKY MHOJI He MoykHa 30yTu. lle nepenponykuis
a6o rimepnpoayxuia ToBapi. Ilg anapxiuicts
‘KaniTaldiCTUYHOT NPORYKUil BUSABISETHCA Hail-
SICKpaBiiiile B 4Yaci Taxk 3BaHMX Kpi3, AKi €
KOHEYHUMHU HACJI{IKaMu BCbOTO pPYXy KamiTa-
JICTUYHOT NPOJYKILi, L0 3Hae Jmine nmpogir
KamiTalicTa i TOMy B MEBHUX MOMEHTAX BUKUJAE
Ha pPHHOK He B Mipy Oiibuie TOBapiB, AK iX
noTpibye KOHCYyMyloue rpoMaiancTeo. Hachigkn
nux Kpis Beawki. Hacrynae sacriit y nponyxuii.
Pabpuku cToaTh Ges pyxy. Llini macu poGiTHukie
3HaxofaThca Ges npawi, Ha Bymuni. /[piGHi
nignpueMcTBa GaHKPOTYIOTh, HE MOLYYM BUJEP-
JKaTH Kpi3, 8 4YOro KOPHCTAITh BSHOB TiJIBKU
BeJIUKi KamiTaJiCTUYHi mixnpuemcTaa.

3 OpUpORM aKyMyJSUii KamiTanxy BUHUKAE
MK MHIIEM HeoOMeXeHa cBoGoja 36iibuly-
BaHHSA NEpeMiHHOTrO Kamitajy, ceGTO MOMHOMY-
BaHHAd po60oY0i CuI¥ B MiINPUEMCTBAX Karli-
TaJiCTUYHOT KJSCH.

Jle 5k HaxojuTh BOHA Ul poGOYy CuMiy
B CKIJIBKOCTH, IO BHMAramTh 3 [HSI HA JIeHb
gpocraiodi i1 mignpuemcTBa? Haxopnte BOHA
ii B TOMy . COWiANLHOMY pe3epByapi Kpaimuu,

i1



[0 BCTYyNWJia Ha ULIAX KamiTaJiCTHYHOrO pO3-
BUTKY, sAKui# Mapkc HasuBa€ ,NPOMHCIOBOKO
pe3epBHOIO apMielo poGITHUKIBY.

Ha wmo apmito cknapaothesa: 1) maca
3MaBIEPU30BAHMX BEPCTB HACeJEHHd i THX,
0 HE MaloTh INPaBWJIBHOrO 3aHATTA, MO
HalGinblle BUKWHEHHX i3 (abpuK pOOGITHHUKIB,
2) maca 0e33eMesJbHOro i milymagaroyoro ce-
JISHCTBA, L0 HACJIJKOM OXOIUIEHHS CeJja Kari-
TaJi3MOM, YTiKaé 3Biiuy B ropojpu, IIOOH TYT
CTaTH ,BiILHUMH® HallMHTaMM KamiTagiCTis,
3) Maca TuX JpiOHMX, CaMOCTiHMX NpPOAYIEH-
TiB, IO HACJiIKOM Kpi3, a60 He MOry4H BH-
JiepIKaTH KOHKYpEHNii 3 BEJMKUMM HiJIpHeM-
CTBaMM, 3iflIM QO CTAHOBUIIA NMPOJABILIB CBOET
poGoyoi cun.

Ha Bumomy-»x CTynHi pO3BUTKY Kami-
TajNiaMy, KOJM He BHCTapyae JId Kamitagi-
CTHYHOI KJSICH OTCS ,TIPOMUCJIOBO pe3epBHa
apmisi poOGITHUKIBY, BOHA IyKae noTpiOHy Tif
Macy poGoyoi cuaM B HACeJeHHI0 Hekami-
TaJiCTUYHUX KpaiH.

Takum 4uHOM  PpOOGITHUKU  SIBJISIIOTHCSH
FOJIOBHOI0 PYXOBOIO CHJIOIO, TOJIOBHOIO TIpY-
JKUHOI KamitTajicTuyHol npopykuii i kamitani-
CTHYHOIO Xa3sicTRa B 1jiaocty. Kamitaxict moxxe
MaTH MiTiOHOBE MiANPUEMCTBO, 3 HaWKpaLIUMH
MallMHAMM, @i OIJIIIOM TEXHiKM TOCTaBJIeHe
Ha Hau6ineiiii BucoTi, opnHave Ge3 poOITHMKA,
KOTpUH BUPABAi SBJIASTHCH TiIIbKU ,JONATKOM
10 MamuHM®, ane KOTpUi 6IMHO MyCKa€ BCKO
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MalIMHEPil0  MANPUEMCTBA B pyX, 0ea8 sKOro
BBECb MEXaHi3M KamiTaJiCTHYHOI NpPORYKIi
3apMep OH, KamiTaNiCT He MOMKe OCATHYTH
cBoei mimi i ry6uth pauilo  BJACHOTO
iCTHYBaHHS.

Tak kanmitanict momajae B 3aJeXHICTh of
poGiTHuka.

Ile ogma icruna. Ause i Jpyra He MeHII
BakHa. PoOGiTHuk, icTHyroum B KamitaxicTuy-
HOMY YCTpolo, iCTHye He Mmia cefe, a A
KanitajgicTa. Bin skuBe, icTh, CIUTb, PO3MHOMY-
6TbC — 4 Kamitajicra. Bin #oro pa6.

I me ogHo crae scuuMm. Y mnpoueci npo-
Jykuii i KaniTajzisauii HagBapTOCTH — KamiTaAicT
i poGiTHMK, ne ABi OJMHOKI aKTUBHI i caMo-
CTillHi cuiM, 10 CTOsATh mpoTu ceGe. Pemra
4JeHiB i BepCTB rpoMajsHcTBa (,KOpOJb, TIim,
npotgecop, mnosid, cayra BilHE i T. 1.%), 1
JKUBYTh  BiflOBiIHO [0 CBOIX COWiSILHAX
(ynkuiii abo 3 HajBapTOCTH, B3KaMiTaJi30BaHO{
Kamitamictom, a60 3 4YacTHHM 3apoGiTHOT
niatHi poGiTHHKA, OT)KE B OJHOMY it Apyromy
BUMajKy 3 mpaui poGiTHuka, abo 3 OJHOro i
ApYroro JpKepesja pasoM, BifOrpaloTb B Kami-
TaNiCTHYHOMY Xa3slCTBi He caMocCTiitHy, a
napasitapHy poJb.

Opnave 3 Toro ¢axrty, uo poGiTHuK (po-
6itHuya iJsica) iCTHY6 i pOBMEOXYEThCH,
BUHHKA6 II€ II0Ch HHIIE, SIK TFOJUH iHTepec
Kanitaxicta (xamitanictudso! kJsacH). B mipy
3pOCTY i POBBHTKY KamiTaJliCTUYHO] OPORYKLiT
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i akymyJssigii Kamitany pocTe Te-x cmia 060x
[MX AHTAlOHICTHUYHUX KJIIC, 3 TOIO TiJIbKU
pDKHNMIEI0, M0 KJfACa KamiTaJdiCTiB HACHAKOM
KOHIEHTpanii Kanitajly 4YACEJIbHO IO pas To
MeHIIae, a Kisgca poOiTHUYA YHCeNpHO L0 pas
To Gimpmie 3pocrae. lle € obextuBHa, icTO-
pUYHA TEHACHLisd KamiTalisMy, sKa NpOABJAETH-
¢4 B KOX[ifl KpaiHi KamiTaJicTH4HOT nuBiJi3arii
AK iCTOPUYHA KOHEYHICTh, IO € HesasleyKHa Bif
'BOJIi KamiTamicTiB.

B Jioni xamTaniamy >KuBe Horo rpaodap.

PosButok Kamitamismy, a pasoM 3 THUM
DPO3BATOK KalliTaJiCTHYHOT HEBOJi poﬁnm«mm
3acTaBlsi€ ix 3gaBaTH Cco0i cnpaBy i3 ychoro
CBOrO CTAHOBUINA B spMi Kamitany. Bomum mo-
YUHAIOTH MOTO0 pPO3YMITH Ta JOXOASTh 1O BH-
CHOBKY, IO CBOOOA3, sKy mnporojocuia Oyp-
)Kyasid, Ie Hilo MHIIE, AK CBOOOAA KJSACOBOro
(eKOHOMI4HOTO, MOJITHYHOrO # KyJbTYpHOrO)
naHyBaHHa KaniTaJiCTiB HaJ HUMU; a NMPHUBATHA
BJIACHICTh, AK CBfTa OCHOBA 6yp>1<ya3noro Japny,
Lie MpaBO KamiTajicTa eKCHponpiloBaTH OJUHOKY
BJACHICTh, Ky Mae pOOITHUK, ceOTo ioro
po6ouy cmiy, Opamio ¥Oro MYCKYJiB, HepBiB i
Mo3ry. A ud Opalgd, fKa € JPKepeJoM YCbOro
HapojHboro OaranTea 3a KamiTali3Mmy, € piB-
HOYACHO JDKEPEJOM HOro KJSICOBOi HEBOJL.

MoHonoss  npopyKuii KaniTaaiCTHYHOT
wiicn crae HesunHocumuM. IlpuBaTtHa BiacHiCTH
Ha sacoOu mpopykuii B pykax uei kjigcu, CTae
KalilaHaM¥l i1 JaJbLIOTO PO3BUTKY DPOMYKILL,
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Kanitanictuysa Heous crae necrepnuolo. Kani-
TalisM CTa€ NPOKJATTAM BeJHYe3HOT OinbIOCTH
JIOACHKOTO IPOMaJsAHCTBA.

Hactynae wuac; xoim poGithnmya xasica
JIOMUTD Ranualm CBOEI KJISICOBOI (exonoquﬂm
NOJITUYHOT 1 Ky/IbTYpHOI) HeBOJIi T eKCIPOIIPiioe
CBOix excnponpiaropis. [lieTeT ue B coui-
INbHIN peBONION il

Hacrynae xineup Kamitanizmy.



Imnepisiniam.

B ramitanicTuuHOMy Xa3s1iCTBI pUHOK 30yTY
TOBapiB, fe KamiTaJicT peasisye NPUCBOEHY HUM
HeomayeHy npaijo poGiTHHKa, €e0-TO HajBap-
TicTh, Mae pilllaloye 3HAYiHHA [/ iCTHYBAHHSI *
it po3BuUTKy KamiTamicTH4HOI KJIACH # Kamita-
Jlismy B3saraJi.

B Mouioniit cTapii po3BUTKY KamiTaniamy
roJIOBHAM PHUHKOM Jys1 36yTy TOBapiB Kamita-
JiCTa € PMHOK JaHOI Aep)KaBy, Ce0-TO Hallio-
nameanit.  (CiioBo  ,HaujoHaJbHMI®  y)KUBa-
€TbCSl B JIePIKaBHO-TEPIiTOPIsUIbHOMY 3HAYiHHIO,
a He B HauioHanbHO-eTHOIpadiueomy.) lle me He
3HAYUTh, 1[06M TOBApM KaliTadiCTiB AaHOl Jep-
JKaBM BMKJIOYHO 30yBajucCh Ha HaljiOHaJbHOMY
punky. CBobigHa KOHKypeHUis B KamiTamicTh4-
HOMY Xa3dilcTBi JjKeHe Kanitamicra BCIOAH, [€
Bin moxe poOyTd Haijermuii i Halikpamui
npogit. Tomy i B miit fo6i posBuTKy Kamita-
Ji3My TOBapHu KamiTanicTiB jaHol Aep)KaBH BH-
BOSATHCA 1 HA YysKi pUHKH, HA DHHKM HY>KHX
flepkaB. Ajle HaliOHAJLHUN PUHOK JOMiHyeé Haj
uyykuM. Tomy, 060 HanioHajJbHa TepiTopis IIe
He JOCTAaTOYHO [Mifnana KamitajicTH4HiA . eKc-
niyaranii cBoix (HamioHaJbHMX) ~KamiTagiCTiB.
Ile no6a, xonu KamiTani3amM Mae TEHJEHUiI0 PO3-
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BUBATUCA M yKPITUIATHCA B HALIOHAILHUX MeXax,
KOJIM HailioHaJbHe XasafiCTBO Mae TEHKEHIi0
camo aaa ceGe BUCTap4aTH, CAMO 3a0OBOJIBHITH
BCi CBOI Xasslicbki moTpe6u (aBTapKif), KoJH
HaUiOHA/JBHE Xa3AMCTBO (Aep)KaBa) CTAHOBHTH
npo_ceGe BaMKHeHHPI xazsiicekuit o6map. Ha-
HiOHANBHUH KamiTal CBATKYE TYyT cBoi  opril.
Bin acumimoe B xanmiranicruyHomy 3mucii, ceo-
TO B 3MHUCJIi TOBapOBOf, KamiTaJiCTU4HOI MpO-
AYKHil BBeCh HalioOHANLHUH IPYHT, SIK TOPOA
TaK i cejso, py#HyIOuM CKpi3b HAaTypajibHE Xa-
3SIACTBO, NpH AKOMY BUPOGJSIOTHCS NpefMeTH
KOHCYMIil He Ha DPOJaX, a JJIa BJacHoi mo-
Tpe6u. BiH 3aK0BOJBLHAETHCS . HALiOHAJIBLHOIO
eKcmyaralieo (kau4: cBiit 1o csorol).

Hacnigxom akymynsuii HanioHaJbHOro Ka-
mitajy pocTe HOro KOHLEHTpauis i HeHTpasisa-
1isT, 110 Maé CBOIM HaCJiKOM OOME)KEeHHs CBO-
0igHOT KOHKypeHWil MK KamiTajzicramu 4epes
MOKJIMKYBAaHHS [0 OJKUTTI MOTYTHiX Kamira-
JICTHYHAX MiANPUEMCTB B PDKHUX KOMOiHALifX,
1110 MOHONOJi3y0Th Wil ranyam HanioHaJdbHO!
npoaykuif i xassitctea. Tax noBcrarTs - MO-
ryTHi KamitanicTHuYHi CHHAMKATH, KapTedi #
TPOCTH, B Opranisauil AKX MEpLIOPSAHY POIIO
BilorpaioTb HOBOYAcHi GaHKH.

Le mepexix po Buuoi crapi poasm'xy’
KamniTajgismy. ;

Monopy cragito #ioro po3BHTKY AOCHIAHB
Kapiao Mapkc B CBOMY ,Kanirani“. Bin Ha#-
xpax.ue ofcepByBaB ii B AHr;m. kpam AKa_Hail-

<

|

bXA JepMabha

Hayxosa 0OiGaioTeka

ke 322/6‘ :

Jbeise




CKOpItie BCTYMMJA HA UUIAX Kamitanictd
PO3BUTKY 1 sika 3a skuTTa Mapkca Gyna
HOMIYHO HaiGinbuie POBBHHEHOI0. AHajisa al
MyJAnii Kamitaay B #Oro uiiocti BPUBAETH
y 1. Tomi ,Kanitany“. Ane na auaniaza i
rajJi XapakTepuCTHKA BChOrO KamiTadiCTHYHON
npouecy, 3poGuieHa Mapxcom, YMOKJIUBHJ
AOCJIJ AaNbIIOro, HAWHOBILLOTO PO3BUTKY K
nitanismy. SpoGuB e rONOBHO Pynonsd Ti
:(epuinr B KanmiTaibHifl CBOIH crTymii m. 3. » )
‘HaHcoBmil Kamitan® (,Das Fmanzkaplta]“) i mo
\qacm Posa JliokcemOypr B cBifi npani m.
\, Akymyasgis kanitaay® (,Die Akkumulatio
des' Kapitals“). T'onoBHo mepiiomy aB'ropom
3aBJ4yEMO HOCTJ i MOJCHEHHSI THX nmepemit
B KamiTajiami, $Ki® 3afliIM B OCTaHHii, Han-(
BUILiA  ¢asi foro poseutky (Bix 80 pp
MUH. CT. IIO HHHI.)

1o dlasy B POBBHTKY Kamramsmy 3HAEMO
i, Ha3BOIO iMmepisiiamy. '

Mu BKe 3rajjam mpo nepUIOPSIAHE 3HAYIHHS
GaHkiB B opradizauii MOHOMOJBHUX MiANpH-
6MCTB HalioHaJbHOro kKamitany. Jlinto B Tomy,
10 KOJM B MoJofiif ¢a3i po3BuTKy Kamita-
Ai3My TPOMMCJIOBH KamiTal rpaB HaWBa)KHIILYy
poso (B MoYaTKax PpPO3BUTKY KamiTaniamy s
poJA Hale}ana TOProBeJBHOMY  KamiTasosi),
TO B fioro imnepisnicTuuniii gasi posBHTKY us
poJia mpuUmajgae TaKk 3BaHOMY (iHAHCOBOMY Ka-
nitanoBi. He Q)aéanaHT-npOMMCJIOBeub ARJISI-
€TBCsE TElep rOJIOBHUM OpraHisaropom i mpej-
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CTaBHMKOM KamiTadiCTU4HOI NpopyKiii, a ginan-
COBMil KamiTall.

o Taxe ¢iHaHcoBuMiA Kamitaja?

[inegeppninr rignoBigae Ha 1e : , 3ANEIKHICTH
NpOMUCHY Bil OaHKIB € HACHIKOM RBifHOCHH
BiacHocTH. Bce 3pocTalua uacTMHA NPOME-
CJIOBOTO KaniTajJy NpPUHAJIEKUTH HE MPOMH-
CJIOBISIM, IO MOr0 YJKUBAIOTh. YIKUTOK Kami- |
Taly nepepae iM GaHK, KOTPUH CYNPOTH HUX
3acTymnae BJIacHMKA. 3 Apyroro 60Ky 6aHK My-
CUTh 3aKpPIiMIATH 10 pas Oinblie 3pocTanyy
YaCTHHy CBOiX KamitaniB y npomucii. Hum
crae 6aHK y 1m0 pa3 GiablIOMY po3Mipi mpo-
MUCJOBUM KamitajictoM. ILle# 6GaHkoBHI
Kamitax) ce6-To KamiTaJjJ y rpolieBii
bopmi, KoTpuH TakKUM cmnocob6om
B giicHOCTH O06GepHYBCHd y mpOMU-
caroBuit xanmitan g HasuBaw ¢iHan-
COBUM KanmiTasom“

3'CyiiMO KOPOTKO PO3BUTOK (PiHAHCOBOTrO
Kamitany i #oro MOJITHKH.

3aaas UpbOro MM TOBHHHI BEpHYTH Hazaj
/10 HaNiOHATLHOTO Xa3siicTBa, SKe MH TNOKHHY I
B Till (hasi #Oro po3BHTKY, KON KOHIIEHTp allist
i mentpazisaujs Kamitany 3Haiiuwia cBiii Bupas
B OpIaHi3amii MOryTHiX HaUiOHAJbHUX CHHJM-
KariB, KapTediB i TPOCTIB, 3a SAKAMU AK iX
opramizaTop i OpraHisaTop NPOMHCIOBOCTU
B3araji Crostek Gauxu. JlieTbesa e TaK, ‘L0
6aHKK BUNYCKAIOTH CBOI aKmii, ce6TO naneposi
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3HaKW, KOTpi NpeAcTaBjsioTh COOOI0 O3HAYEHY
rpouIeBy BapTiCTh, BHUINYCKAalOTh HAa Te, INOGH
B nel cnoci6 cTArHyTH A0 CBOiX Kac (oHpy,
noTpi6Hi a60 Ha OCHYBaHHS NPOMHCJIOBOrO Mifl-
TNPUEMCTBA PIKHOrO poja, a0 Ha MOLIMPEHHs
iCTHYI049Oro, 4i iCTHyIOMHX, UIO iX B)KE OCHY-
Banu Ui GaHkW, a0 NpOCTO MJIS (hiHAHCOBAHHS
Y4  YYaCTM B MHIIMX YYKHX MNiNPUEMCTBAX.
Ile cTBOpIOE Haj3BUYAMHO THYYKy # CHJIbHY
opranisauito xamitazictis. [lo nepiie Tomy, mo
Taka opraHizauis NMpoMucaoBOi MpOAYKUil ¢i-
HAHCOBMM KalliTaJIOM yCyBa€ KOJM He 30BCiM
KOHKYpEeHIifo Cepell HaliOHAJbHUX KamiTaJliCTiB,
TO MO Kpa#Hii Mipi cepel MOHOMOJBHOI Opra-
Hizanif NMeBHOI  rajysu = NPOMMCIOBOCTH
(xapTesi, TpoCTH). Am«e-}tx HaBiTh ,HAWOIN-
HillMA“ KanmiTajJicT € B CTaHi, KymuTH CO®i

KiJbKa - YM KiJbKAaHAWIATH akui#, depes 1m0 ~

BUTBOPIO6THCS CHJbHA CHiIBbHICTH iHTEpeciB Ka-
nitTajgicTuyHoi kusicu aaHoi jpepxasu. Ilo ppyre

0

e TOMY, WO Iig opraHisauiiina npaus dinan- .

COBOrO Kamitaly Befe J0 1o pas Gimpumdi
HeHTpaJisalii HaliOHAJIbHOrO KaniTaJdiCTHYHOro
xasaicTBa. BoHa Mae TeHjeHLil0 nepeMiHATH
BCEe HalliOHaJbHE Xa3gHCTBO B ONHOUIJIBHE,
KOMOiHOBaHe MiAMPUEMCTBO Nif NPOBOAOM ¢i-
HAHCOBHMX KOpOJiB, B pyKax SIKMX JaHa Hauio-
HaJIbHA Jiep)KaBa SIBIAETHCS TiJbKH anapaTroM,
HI0 CTOITh HA yCJyrax HuX KOpOJIB i BUKOHYE
ix Bomo. Yum OGinblMil TEMOD NMPOMUCIOBOrG
POSBHTKY MeBHOi kpafsy, THM Oilblne MOMHA
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3ao6cepByBaTd [0 TEHJEHI0 HOBOYACHOroO
KaniTaJiCTHYHOrO POSBUTKY.

Jlns mpukiagy HaBememo, W0 B 3Jy4eHHX
JlepxaBax AMepUKH TaKMMU MOHOMOJI3aTOpaMu
(hiHaHCOBOrO KamiTaly € KiJbKaHAHuATh BeJH-
KuX GaHKiB, 3 KOTPUX BUYMCIMMO TYT TiJIbKH
KiJbKa HanGinpmux, sk: National Bank of Com-
merce, Guaranty Trust Co. of New-Jork,
National City Bank of New-Jork, Astor Trust
Co., Bankers Trust Co. of New-Jork, First
National Bank of New-Jork, I. P. Morgan & Co.
i T n. Big Hux e sanexxni 0Oe3uMCleHHi Mpo-
MUC/IOBi MifnpMEeMCTBA i Wil THCAYi HaLiOHAIb-
HHX i Yy’>Kux GaHKiB.

Taxy-x mononosieny poJb B Himeuuuni
gigorpaBasio (i moci 1ie) IIiCTb  BeJMKUX
6ankiB : Die dentsche Bank, Diskontogesellschaft,
Darmstédter Bank, Dresdner Bank, Berliner
Handelsgesellschaft, Schaffhausenscher Bank-
verein. ,

Baskuiitin taki )k 6anku Bi Ppanuii~e cii-
ayfoui: = Credit Lyonnais, Société Generale,
Banque Ottomane, Union Parisienne, Banque
de France, Comptoir d° Escompte, Credit
Industrial, Banque Transatlantique, Banque
Russo-Chinoise i T. 1.

B Anrnii mno6iu naiicrapmoro y CBiTi
B3araji i HafGiNLIIOrO JOHIOHCHKOrO ,Banky
Anrmii“ (ocH. 1694 p.) € mina Maca Tak 3B.
axuiitnux (Joinstock) 6aHKiB, siKi KOHUEHTPYIOTE
BCIO HallioOHanbHY NpOAYyKLUilo mei Kpaleu.
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Ile & TOW. HallBULMII MOMEHT y pO3-
BUTKY HaliOHAJBLHOrO KamiTaJiCTH4HOrO  Xa-
aaiictBa (Halikpamie e MoykHa O6yJ0 0GCepBy-
patu Ha Himeuuuni mnepex cCBiTOBOW BifiHOW),
KOJIM HOro HpOpyKHiiiHi CHIM BXOJATH ¥ KOH-
(kT i gicnponopuito 3 HAI[OHAJILHUM PUHKOM.
HaujonanpHa MmpoOAyKUist  BUTBOPIOE  Gindblie
TOBapiB, K IX 3anoTpPiboBYE HaUiOHANBLHMN
puHOK. JlAsg HaUiOHAJBHOTO KamiTaly — Meji
HAUJOHANBHOT ~ JepyKaBH  CTAlOThb 3a TiCHIL
BuyTpilHs, aBTOMaTUYHA CuUJla HOrO pPO3BUTKY
Ka)ke WMOMy THATHCh 3 OfHOro OOKy 3ajis
excmiyarailii, sajisg peanisanii HagBapTOCTH 34
4y)KUMHU PMHKAaMM, 34 ONaHYBaHHAM CBiTOBOrO
PMHKY, @ 3 APYroro 3a TepiTopisiMu, 3BiJKH BiH

| MOXe [iCTaTé COKM i TOMHBY JJI RAJIBLIOTO

CBOTO PO3BHUTKY, e MOXe 00yBaTH CHpiBelb,
noTpiOHUA AJA HalioHaNbHOT iHAyCTPii.
Ile € i nonituka «iHaHCOBOro Kamirasy,

 KOTpY Ha3WBaEMO iMmepianisMoM.

He..6arato Jo cBiToBOi Biilnu OyJ10 Ha
3eMHil KyJi Takux [epykaB, [0 BCTYNWIH Ha
nuigx  immepistiiamy. ITepm 3a Bce Tpeda
3rajat¥ npo [IBi CTapi KOJbOHISUIbHI JepsKaBu
B Espomi, ax Antzito i ®panniro. [lepma 3 Hux
He Haibiiplua jepskara y CBiti, gKxa Bil JaBHa
HOoKJIaNa MEeTOI CBOEI NOJITUKM ONaHyBaHH:
CBITOBUM PMHKOM. Asle mumm iMIepisticTUYHEMU
flepXikaBamu, KOTPi 3a KiJlbKa OCTaHHIX JeCATHIITS
BUNEPEAMIN ILO N0 pPOBBUTKY CBOEQ Hauio-
HAJILHOT IHAYCTPIf WHLI Jlep)KaBy i TUIbKA MOTJIM
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pusamiayBary 3 Aurnisto, Oyinm HimewuuHa
i SJIyqui Hepsxasn  Amepui. Agctpo-
YropiuHa i Iraxis BCTynmuiM TiAbKH Ha IISAX
IMIepiATiCTHIHOrO. PO3BHTKY. 3 Malmx JiepiKas,
BUCOKO 'pPOSBUMHEHUX KAiTadiCTHYHO — . He
Benpfin i Fonanpia. Ha umx  immepisiamy
BCTymuIa Tex Anoris. Iapceky Pocito He moskHa
OyJ10 HAasUBATH iMIIEpiANICTUYHOI0 [EP)KaBoio B
3HAYiHHIO CJIOBA, 60 KarniTani3M yHill 10 OCTaHHIX
IHIB  pO3BHBABCA B CTapwx (Jopmax, a BOHA
caMa,JIo TMEBHOI Mip¥ 3 €KOHOMIYHOTO MOIJIARY
Gysa KoJILOHie0 (hiHaHCOBOro Kamitaay SaxigHoi
Egpomr. Ile, nepsxaea puxoro, pa6yHKOBoro
3aBOOBHUITBA, HA MiB asiATChKOI AECHOTIl.
Jlsi Tenpenuii Moxemo 3aoGcepByBaTH
B PO3BUTKY (iHAHCOBOro xamitany: l. TEHIEHMio
MOCTENEeHHOT iHTepHauioaanisaui‘f HalliOHAJRHAX
XasgiicTB, 2. ApY PiBHOYACHOMY pO3BUTKY 1iX !
y HaiiBumiin mipi 8aroCTpeHoi KOHKypeHii.
Ilepma = TeHmeHnis xopiHuTbCI y camiil.
NpUpoAi KamiTalismy. Slkum  Gu rapsaum
,maTpiotomM® He OyB KamraicT AaHoi Hamio-
HaJBHOT Jepi)KaBu — LEi naTpioTH3M MOJIArae
BCEHIJIO HA BHUKIOYHOMY Mpasi excnnyaTauu
CROTX 3eMJIIKIB 3 AHTAlOHICTMYHOI HOMy KJICH
— ajie, KOJM BiH 11033 MEXamMu CBO€I 6aTb-
KiBHIMHU 3Hajifle Cco6i TepeH il lile. Gigbmoi
. eKcrUlyaranii, gxa Hece Homy Jerumii i. kpauguir |
npoan TO BiH OYEBMIAYKM Nife TYyAH, KyAd
TirHe fioro — ioro intepec. Lum TpeGa co6i
JIOSICHUTY [aJeHy CKOpIiCTh pO3BUTKY Kamirta-
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nismy Ha semuiit kyni. Poro icropis unrastscs
K (paHTacTMYHA Kaska. InrepHauioHanizauis
HAUiOHAJbHUX Xa3diicTB  (HaumioHAJLHUX Kamira-
Ni3MiB) HAXoOAMTH CBili BUpa3s mepm 38a BCe
y BHMigi TOBapiB, 4YOMy Crnpusé - pPO3BHTOK
TpPaHCHOPTYy # KOMyHiKalii, #AKi 3BA3YIOTh
NOOAMHOKI KpaiHu Yepe3 HaibiNbHI HEZOCTYIHI
ropu, 4epe3 Mops ¥ oOkeaHH, GHCTPO, CKOPO
it Ticho. $Iky pojio Biforpae TYT CHJA Mapu
i eJexTpuKH, 0po Le il He TpeGa rooputu. Kou
cydyacHa JIOJWMHA OLJIAHETbCA, IO BOHA ICTh,
¥y L0 OfAraeThcd, Npd MOMOYM YOro Npamios,
TO NEPEeKOHAEThCd, LI0 MaJO € TaKux pidei,
Ki BOHAa KOHCYMY6, KOTpi BUTBOpIO6 if Hamio-
HalbHe xasaiictBo. Tak 3BA3ye KaniTalism
Maibke HemoMiTHO piKHi Kkpainm, pbkHI Hamio-
HaJIbHI XasdiCTBA M y3a/le)XHIOE iX B3aiMHO BiJ
cebe. llio xassiicbky 3aJe)KHICTb BiX4yBalOTh
Hapojau 0coGJuBO Temep, MicJas CBiTOBOI BilfHK,

sika posipBaZa HOpMa/bHi 3BASKM MDK Hamio-

HaJILHUMM Xas3daHCTBaMH, 3aBeja MK HUMH 3a-
Miliagesg # xaoc, abo, 0 HaWBaKHiHIIIe, IIJIKOM
ix 3pyinyBana. Koskga xpaira Ha - HBOMY
TepnuTh, K HOpOMHMCIOBA TaK i arpapHa
i 0co6aMBO 1j, SIKMX HaliOHAJbHE Xa3sHCTBO
o6Me)KeHe /10 MPOAYKOBAHHS IIeBHHX TOBApiB.
Oco6mBo-K OpaK HaiinoTPiOHIfiIINX NPORYKTIB,
AK ByIJId, 3anisa, MIUEHHL[, LYKpPY, MsCa,
GaBOBHH, LIEPCTH, MeIMKAMEHTiR i T. m. BOUBAE
HaljoHaJbHE XasalicTBo, abo sacymxye #oro
Ha eKOHOMIYHY YAXOTKY.
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[HTepHaLiOHAIbHAN  BBA30K  HAIiOHAJIbHUX
XassdiCTB NMOMIi4aETbCA TEX Y IiHaX TOBapiB.
BoHE HacJiikOM HEHAaCTaHHOrO OOMiHy TOBapiB
BUDIBHYIOTbCS MAai)ke Ha BCiX HAI[OHANBHHUX
punkax. Opexa xymiena B Kuisi, Bigai, Pumi,
Mapwxi, Jlongoni i T. f. He 06arato pPiKHUTH-
MeTbCA 0 [0 cBoel winm. [laxi uen 3BA30K
BUSIBJISIETHCS B PYXy Camoro - Kamitaay 0o BCiit
3eMHiit KyJi B HaupbKkHOpoAHiHmuX gopmax. Lleit
pyX 3HAaXoJuTb CBill opraHiauiuHui BHUpas
B iHTepHaUiOHAJBHUX KapTeJsiX i TpocTax, fKi
0 CBITOBOi BillHU pPO3MHOHJIHCA B KOJbO-
CaJbHifl CKiBKOCTH, OOENHYIOUM WHOJI raaysu
AOpOMHUCHY BCiX KamiTazicTwuHux KpaiH. K
NPOMHCJIOBHI KamiTal MaB TeHJEHII0O acHMi-
JIOBAaTH BCE HAIiOHAJbHE  Xa3dlCTBO, TaK
(hiHaHCOBUI KamliTaJ] Mae TEHAEHIIiI0 ACUMITIOBATH
BCE CBiTOBE Xa3sglCTBO.

‘[lepeiizeMo 0 KOHKypeHIii HAaUiOHAJbHUX
xasaucTB B 106i (piHaHCOBOro KamiTaiy.

KonkypeHnnisa ns BUHuKae i33a MOroHi kami-
TaJiCTiB 3a mpogiToM, 3a peanisalield Haj-
Baproctd. Kosm panime BorHa Big6yBanacs

rOJIOBHO Ha HaliOHaJbHOMY IpyHTI # pHHKY, |

TO 3 MOHONOJI3aliel0 NPOMUCIY B pyKax
Hal[iOHAMIbHUX aKIiiiHUX GAHKIB, LI KOHKYpeHUis
3 THM OifBIIO0 CHJIOI TEpPeHOCHTHCS M03a
MeXi HanjoHanbHOI Jep)KaBM, HA  CBiTOBMi
pUHOK (HAa pHHKM BChOrO CBiTy, OXOIUIEHOrO

o~

KaniTajxicTHIHOl HuBiKi3auie). I TyT 3BUYaitHO

KOHKYPYIOTE Ti HaliOHaJbHi XasaiicTBa, KOTPi
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MOKYTb KOHKypyBaty, ce0TO BeJMKi JepiKaBu
CBiTa, KAmMiTaJiCTUYHO HAUBHIIE PO3BUHEHI.

Honituka ¢inaHCOBOrO Kamitajy CBATKYE
CBOI Oprif. !

Bona, — xaxe Tinedeppinr, — ,,3marae ao
OCATHEHHs TPLOX lLijeii: mo nepuie, 10 3a- *
XOIUVIEHHS 1O  3MO3i  BeJUKOI Xas3sHChKOi
TepiTopii, fKa, ‘10 JApyre, 3aMKHEHa CyOpoOTH
3arpaHMyYHoi KOHKYpeHIii Mypamy OXOpOHHHX
MUT, NOBUHHA CTaTH, 0 TPETE EKCILIyaTal{iiHOI0
TEpiTOpi€l0 [/ HauiOHAJbHUX MOHOIIOJIBHUX
COI03IB.“

3MaraHHsg 10 OCSATHeHHd LUX IiJed Beje
viepe3 HeHACTaHHI KOHMJIKTH B KamiTaJiCTUHYHOMY
CBiTi, Uepe3 3aroCTpeHHs KJIACOBUX 1 Hamio-
HaJbHUX NPOTHUBEHCTB, duepe3 BupadiHoBaHUH
BU3UCK, paOyHOK i po30ill mpauiomouux KJIAC
i TMOHEBOJIEHMX HapojiB, 4epe3 HEHaCTaHHi
BiiiHM # DpOJMB MOpPs JIOACBKOT KpoBu. BBech

‘CBIT OXOILIIOE aTMOC(epa HECMOKOW0, JUKUX

{HCTHUHKTIB, 3BIpChKOT O0POTHOM Mi’K CHJIBHUMHU
il CJaOUMU.

[NpurngebmMocs  UUM UM TOJITHKHA
(piHaHCOBOrO Kamitany. '

ExcnmopT Kamitajly uepe3  KamiTaJiCTiB
KpaiHW, e MOHOMOJI3alid MNPOMUCIY 6 BHCOKO

' po3BuHeHa (mif eKCHOPTOM KamiTajly po3yMi€Mo

BHBi3 BapTOCTH, TOBAapiB, NPHU3HAYEHUX peasisy-
BaTU 3a IPAHULECIO HAABAPTICTH) B UyKi KpaiHu,
Nie. 6 HUBLKMIl PO3BUTOK NMPOMMCIY, — BUKIHKYE
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B nux KpaiHax omip i 0O0POHY HPOTU HyKOro
Kamitany. Kamitaxicru Goponm'bcn THM, LI0
OXOPOHSAIOTH CBiil HamioHaTbHUi IPOMMCIT BUCO- 4
kumu  murtamu.  Llei NpOTeKU{iOHi3M, KOTpuUit
oﬁme;xye cBoGojy TOpropJi i CTQITh Ha mepe-
HIKO/i PO3BUTKY NPOAYKIIWHUX CHJI OXOpO-
HIEMOT J[lep)KaBU O3HAYAE, $SIK COPABENJIUBO
kayke Kayrcokuid, ,,10COOJIOBAHHA Ml HUHIIIHIO
nopy uiif cucreMmi, AKa Bejie 10 TOro, {o6u BCi CHIH
Hauii MOJMILMTH TOPCTUi KamiTadicTiB 3apis
HACHJILHOTO 3/IaBJeHHs a0 3aMOPEHHS FOJIOJOM
BCSIKOrO NpPOTHBHAKA fK B CEpPENVHI J[epiKaBu
TaK i M03a rpaHmuern“. _

3 1ei XapakTePUCTUKUH HOBOrO IMpPOTEKIi-
OHI3MYy BHXOJMTb, 1[0 MUTOBA MOJITHKA JEpPIKaR
Mae He TiJIbKM Xapakrep o60poHH, sK ue 0yJo
B MOYaTKOBifl crajii po3BUTKY Kamitauxismy,
aje U xapakTep Hamagy. Mwutamu npucmimy-
6ThCA KapTeJsisauilo NMPOMUCIOBO c1abo pos-
BUHEHMX KpaiH 3 ojHoro OGOKy, a 3 Jpyroro
CKpINIOETbCS  3MaraHHs y NMPOMUCIOBO Haid-
Oinbile po3BMHEHMX KpaiHax 3abesmeuuTu cebe
nepej KOHKYPEHIIEI0 BCSKOro Uy’KOro Kamitaly.
PosymieThcst, KOHKypeHLis pilnagThes AeleBicTio
ToBapiB. | Ko Hamp. Taka JepiKaBa, fK

ARITig, KoTpa CHJIOI0 CBOEI BEeHKOI TepiTopil
i BHCOKO PO3BHHEHOrO NpPOMNC]Y, HAaKJIajae Ha
NPOAYKTH CBOTO MNPOMHCIY MHTE, TO THM
CaMHUM YHEMOXKJHBIIOE 3 0000 KOHKYpPEeHIjo
cnabnie poO3BUMHEHMX KpaiH i 3acraBade IX
iMmopTyBaTu amfmificbkuii Toap. 3 Kamirasi-
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cTudHoi  Kolikypenuil - nofiguukom  3asiue
RUXOAUTS - CHJIbHILIHik.

Ta panexo BakHile 3aBIAHHA MNOJITHKH
inarcosoro kamitany — e  TNOWKMpPEHHA
xassicbKoi TepiTopii.

Hanjonanbna ep)kaBa (piHaHCOBOrO . Karli-
Tajly ABISIETHCS METPONOJieIo, AN AKOI BBECH
CBiT SIBISIETBCS1 OJJHOIO KOJIbOHIEI0, TepiTopi6io
NpU3HAYEHOIO NI peanisauil HajgBapTOCTH
B KOPHCTH KamiTanicTHYHOl  KJSICH METPOMOi.
V cBoiii MOroHi 3a KOJbOHIAMM (hiHAHCOBMIA
KamiTan NpHBIB BKe 10 BUOYXy CBiTOBOi BifiHH
IO Mofidy CBiTa MiDK KiJIbKOMAa BEJIHMKUMH iM-
nepisyiCTHYHAMHU JEepP)KaBaMH.

€ KizbKa GopM KOJbOHISILHOrO ONaHyBaHHA
cBiTa (hiHAHCOBMM KamiTajoM.

[lepuioro 3 HUX € KOJBbOHis, Y BJIACTHBOMY
3HaviHHIO 1poro ciosa. Kamitan cumoro 36poi
3aBofioBye co6i nuii CcBOEI excrayaranii Gakani
flomy Tepiropii. Take opyHe oOnaHyBaHHA
KOJIbOHil eBpomneicbkuMU  [iepkaBaMu  floBep-
mMaocsd BKe faBHo.  PinaHcoBuM Kamital
pOOHMTh TyT WUIKOBHTHA MEPEBOPOT B Xagzau-
CbKOMY i COHisUIbHOMY 3HA4iHHIO. Harypanbue
XasduCTBO, KOTpe Mae Ha uixi BupiO pidei
AN BIAcHOi MOTpeGH, YCTymae TOBapOBOMY.
Bce, no Tenep BilbHE aBTOXTOHHE HaCeJEHH,
3 BiIbHUX JIIOJlell CTae NOHEBOJIEHOI KJCOIO,
npegmeroM  HaficrpammHifimioi  excmiayaTauii
3 GOKy  KOJbOHISUIbHHX TaHiB, KaniTaliCTiB
MeTpomnoJIii.
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lpyroio ¢opMol0 MOXHA BBaXATH TaK
3B. miBKoJboOHil. Ha 3semuilt kyai ictHye pag
KpaiH, JAy)Xe BiCTAIMX Y CBOMY EKOHOM{YHOMY
posButky, gk Ilepsis, Typnia, Kurait i mHmi.
Tynu sxeHeTbCSl (hiHAHCOBMH KamiTal < BEJUKHX
AepykaB. [lMnIbOMaTHYHUMU iHTpUIaAMU, IIAHTA-
)KOM a60 BOEHHMM p0360EM BiH 3acTaBiie Wi
KpaiHu 0 NpHUBHAHHA TaK 3B. ,Cdep CBOIX iH-
TepeciB®, €e6TO A0 NPHBHAHHA BHKJIOYHOIO
BUBO3Y CBOIX TOBapiB i NPUKJIANAHHA METPONOJIb-
Horo kamitajy (OyAoBa NpPOMMCIOBHX Hignpu-
€MCTB, 3aJi3HMIB i T. IL).

Tperbolo dopmolo excnaHsii (iHaHCOBOro
Kamitaly € Tak 3B. ,MDKHapoAHi mo3uuku“.
/lep)kaBa, 0 BCTynuJa Ha LUIAX KamiTaxicTud-
HOrO pO3BHTKY, MONAajaé 3BHYAKHO B NpPHUMY-
COBE CTaHOBHLIE, B iHTepeci PO3BHTKY CBOro
XasalCTBA 3aTATHYTH MO3UYKY B iMnepismicTuy-
HOi jepxaBH. Taxkumu CBiTOBMUMM GaHKMpamu
nepex CBiTOBOIO BiiiHOIO Oynu mnepum 3a BCe
Ppanuis, pani  Anrnis, 3aydeni /[lep)kaBu
Amepukn i Himewuuna. Hacnigox — Mik-
HapoAHbO! NO3WYKM 3BMUYAMHO TaKHMid, WO iM-
nepisaicTMYHAa fAep)kaBa Oepe Mif CBOIO OMiKy
MOJIOAOKAMITANCTHYHY Jep)KaBy, KOHTPOJIO-
1oy 1i ¢inancu, BnaMBaoyM Ha il 3arpaHu4Hy
NoJiTMKYy, Ha if MUTOBY # TOproBejbHY
noaitnky. Tak inancoBuit kamitan acimbmoe
KamiTajiCTAYHO BCIO 3EMHY KYJIO.,

Koim Tteopernuno pmoBecT: w0 icTOpHYHY
poato didaHCOBOro Kamitajgy fo i BHUEpmaHHd,
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0 KiHugl, TO B peayibrati OfepKyeMo Taky
kaptuny: Tepen mng fioro excnansii sammka-
sethcq. Kamitaniam nonajgae B cainy BYJHIIO.
[Ipouec ' akymynaamii KamitTajly CHMHIOETHCH.
Besaxka pauig icTHyBaHHA KamiTaJicTH4HOT K/SCH
HUUATECS, 60 fajibllia NPOAYKLis HaABapTOCTHU
crae HeMo)kameolo. Hactynae cBitoBuit Kpax
i KiHeup KamiTajaisamy.

"~ Ane Taxuil TEOPETMYHO NOAYMaHHil KiH-
eBMil pe3yJIbTaT PO3BUTKY Kamitaliamy OyB Ou
TUIBKA ' TOJi MOMKJIMBHM, KOJM On: N0 meplle,
BEJIUKI iMOepidniCTHYHi JAep)KaBM 3aKJIIOYHJIM
M co00r0 CBATHH aJifHC, MO BiuHi Yacu He

' KOHKypyBaTH 3i CO6O0 3a ONaHyBaHHS CBiTO-

BOTO PUHKY, IIO OYEBUAAYKM, € HEMOIKINBUM ;
i, mo apyre, Koju Oy NMOKJMIKAHUH [0 JKUTTH
KamiTaldi3MOM TIPOJETAPIIT BCHOTO CBiTa, HOro
NPUPOJHAA, KOHeuHuit i HeBMosumuii rpabap
3JIO)KUB Tepel (iHAHCOBMM KamiTaJOM TaKy
CBATY npucsry: ,MoryTHili maHe BChOro CBiTa,
010 icTHyeml, JKMBeIl i PO3BMBAGLICA TiJIbKH
naxyoun meni! Ilpucsaraio T06i, 1m0 HikoJIM He
noBcTany upotu TeGe i mo3poio TOGI MATH
MO0 KpPOB [0 OCTAaHHbOI KalJMHHA, MOKipHO,
TepmeiuBo, 0e3 HIIKOrO TMpoTecTy, ce6To
1m03BoJit0; TOOI maHyBaTd Hafi MHONI. [0 TaKOi
pocmizioi  crapocTd TBO6i, SAKy €oO0i TiibKH
MOJKell yaBuTu !¢

_ ImmepisnicTmyHa  KOHKypeHLiAd  KiIbKOX
BEJUKMX CBITOBUX [(€p)KaB, TOJIOBHUM .YNHOM
Himeéuunan # Aurnii, npusena B 1914 p. jo
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cBiToBoi BikHM. Lla BiliHA CKiHYMJACA yCyHeH-
uam Himeuunnn i 1i carteniTiB 3 el KOHKypeH- -/
ifii. Aje BOHa 3pynHyBana HAPOJHE Xa3sMCTBO
nepmr 3a Bce EBponu i 0co6imBO BOWIOYHX
gepykas. Llum cTBOpeHO yMOBM 11 mepemiHu
KamiTaJiCTHYHOTO XassiiCTBA B LOLisJIICTAYHE
mepul 3a BCe B Wil 4acTuHi CBiTa, fe BiJ
ROBrOro-JI0Broro 4acy KOHIEHTPYBaBCH lCTOpI/l‘I-
HH#l PO3BUTOK. | UM MOKJINKAHO nponeraplm
nepur 3a Bce Epomm i BchOro cBira po
BHKOHAHHA HOro iCTOPHYHOIO MOCJIAHHHITBA :
B comisaeniii peBosfouii 3agaBUTH  THAPY |
KamitaniaMy i Ha ¥0ro micue 3aBeCTH COIsJIi3M, \]
KOTPHH € TAaKOI CaMOI0 iCTOPHYHOI KOHEY-
HicTio, AKol0 6yB i KamiTamiam.
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M OpomypH & 'npaui TOC0-% 4BTOpA.:

MMpo s3aranasHe Bu6opqé Vnpano. Bupanus
. K. Y. C. A.1I. JIesiB, 1905, 16° 32 ctop.
HUlo take conisiniam. INepme Buganns — JIbgis,
1907. MNosiBuaocst gociae ciM Bugansb, 16, 46 crop.
CensincTBO i couisagemoxpartjis Jlbsis,
1908, 1910, 16°, 112 crop. i Hrio-Hopx 1917.
‘Hapnc pO3BHTKY ykpaiucbkoro poGirt-
Hu4yoro pyxy Blanwuuui Bug ,/I8BiH"
Kuis, 1914, Ben. 8%, XII 4 116 crop. .
MouaTk® ykp. couisniamy B Fanmunui
Bup. ,,Po6itanue Cnoso“, ToponTo, 1918.
[IlpuynHM CBiTOBOT BillHU. 2-¢ MOBHE BHJAHHS
,,Poodiranuoi 'azetn”, Kuis, 1918, 16° 40 crop.
Bisima i conianiam. Bupanua ,Pobitnuxa”. Kies-
asap, 1915,

Hapcrka Pocis i ykpaincpka cnpasga.
Bup. ,Hosuit Csir“. Monrpean, 1917, 8°, 108
ctop. — Taxox Ha poc. MoBi: YKenesa, 1917.
HapopamicTse i pepxasa. Bup ,J3Bin“. Knlz—
Binens, 1919, 89, 128 crop. ITo ¢pann. Bug. 1920.
ConissnicTnununiit IaTepHaygionan i noHe-
BoneHi Hapopu Kuis—Bigens, 1920, 89,
143 crop. Bup. Juinpocoros. dpann. Bua. 1920.
ConisnmictuuHa peBonmonisgs i Yxpaina
Bup. ,,HoBoi Jo6u“, Binens, 1920, 16°, 24 crop.
Peniris, wayxa i conianiam. Bma ,Hosoi
Ho6u“, Bigenn, 1920, 16° 24 cTop. ;
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BIBAIOTERR HOBOT &

oprasy uzxrdeLOHHOI rl’)"l&1

Hlocianb BugaHo:

. Bunnnyenko B.;: BcecriTHs pe-

Boionis Bigens, 1920, 169, 16 crop.

. BunHu4enko B.: YKpamcwa nep-
 JKaBHICTh. (upyxyeTbc;I)

. JleBuHCBLKHit B.: Conisnictuyna

. peBoJgmnia i Ykpaina.  Bigenn,

1920, 16° 24 crop.

. Manamap I'.; Kaniras xoxoni-

AJbHIi Hapojau i GOJAbLIEBUBM.
Binens, 1920, 169, 24 crop. '

. IManoBan M.: Iutenirennuin i

npoeTapiaT. (APyKyeThCA.)

. Bunnnvenko B.: Moxituuni ancru.

Bines, 1920, 169 24 crop.

. JleBungcbKuil B.: Peniris, nayxa

i comianiam. Bigens, 1920, 169,

- 24 crop.
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